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Ref: SECT: STOC: 87-24
October 23, 2024

To To

The Secretary The Manager,

BSE Limited Listing Department,

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, C-1, G Block, Bandra-Kurla
Mumbai - 400 001 Complex, Bandra (East), Mumbai — 400 051
Scrip Code: 519552 Scrip Code: HERITGFOOD

Dear Sir/Madam,
Sub: Outcome of the Board Meeting - reg

In Continuation of our letter dated October 10, 2024, the Board of Directors of the Company at their
meeting held on today i.e. October 23, 2024 approved/taken on record the following items:

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter/Half

year ended September 30, 2024, as reviewed and recommended by the Audit Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial
Results (Standalone & Consolidated) for the Quarter/Half year ended September 30, 2024.

The meeting of the Board of Directors commenced at 01:00 pm (IST) and concluded at 02:30 pm (IST)
This is for your information and record.
Thanks & Regards,

For HERITAGE FOODS LIMITED

Umakan e oo

ta Barik Tasas oo
UMAKANTA BARIK

Company Secretary & Compliance Officer

M. No: FCS-6317

Encl: a/a
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024

(Amount in millons of T unless otherwise stated)

Quarter ended Six months ended Year ended
Ifli i Particalars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.99.2023 31.03.2024
o
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Revenue
a. Revenue from operations 10,064.80 10,195.88 9,627.86 20,260.68 18,760.91 37,343.45
b. Other mcome 75.16 56.33 18.35 131.48 46.05 119529,
Total income 10,139.96 10,252.21 9,646.21 20,392.16 18,806.96 37,462.74
2 |Expenses
a. Cost of materials consumed 6,789.03 7,136.86 6,490.52 13,925.89 13,555.57 28,019.36
b. Purchases of stock-m-trade 376.30 325.56 25543 701.86 490.05 1,094.29
c. Changes 1 ventories of finished goods, semt finished goods, stock-in-trade 479.81 201.18 1,127.91 680.99 1,26+.79 720.49
and work-in-progress
d. Employee benefit expenses 756.45 728.36 597.05 1,48+4.81 1,161.59 2,479.98
c. Finance costs 37.70 3254 1247 70.23 40.25 81.64
f. Depreciation and amortization expensc 167.51 160.40 144.29 327.90 284.30 584.32
¢ Impatrment losses 0.40 6.68
h. Other expenses 870.55 901.53 717.74 1,772.06 1,462.26 3,034.09
Total expenses 9,477.35 9,486.43 9,345.41 18,963.74 18,259.21 36,020.85
3 |Profit before exceptional items and tax 662.61 765.78 300.80 1,428.42 547.75 1,441.89
4 |Exceptional items [refer note 4] . = . + f (167.95)
5 |Profit before tax 662.61 765.78 300.80 1,428.42 547.75 1,273.94
6 |Tax expense
a. Current tax expense 158.60 184.50 78.00 343.10 146.30 356.68
b. Deferred tax expense/ (benefit) 21.34 1.16 (2.44) 2250 (4.53) 6.88
7  |Profit for the period/year 482.67 580.12 225.24 1,062.82 405.98 910.38
8 |Other comprehensive income (OCI)
(a) Items that will not be reclassified to profit or loss
(1) Re-measurement loss on defined bencefit plan, net of tax (2.63) (2.64) (0.77) (5%29) (1.53) (10.57)
(1) Net gan on fair value through OCT equuty securities (0.05) 0.02 0.0+ (0.03) 0.08 0.18
(b) Items that will be reclassified to profit or loss -
9 |Total comprehensive income for the period /year 479.97 577.50 224.51 1,057.50 404.53 899.99
10 |Paid up Equity Share Capital (face value of 5 cach) 463.98 463.98 463.98 +463.98 463.98 463.98
11 |Other equity 7,571.00
12 |Eamings per equity share ("EPES")
*Basic and Diluted EPLES (in absolute 2 terms) 5.20 6.25, 243 11.45 +.37 9.81
*EEPLS 15 not annualised for the quarters
¢
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Heritage Foods Limited

Standalone Segment Information

(Amount n millions of T unless othenwise stated)

S1
No

Particulars

Segment revenue
a. Datry

b. Renewable energy
Total

Less: Inter segment revenue

Segment results

Profit before finance costs, tax and other un-
allocable items

a. Dairy

b. Renewable energy

Total

Less: 1. Finance costs

1. Other un-allocable expenses
Add: 1. Interest income

ii. Other un-allocable income

Profit before tax

Segment assets

a. Dairy

b. Rencwable energy
c. Unallocated
Total

Segment liabilities
a. Dairy

b. Renewable energy
c¢. Unallocated
Total

Quarter ended Six months ended Year ended
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) | (Upaudited) | (Unaudited) | (Unaudited) | {Unaudited) (Audited)
10,063.49 10,194.24 9,625.39 20,257.73 18,754.54 37,334.99
31.94 23.98 31.34 55.92 55.57 90.29
10,095.43 10,218.22 9,656.73 20,313.65 18,810.11 37,425.28
30.63 22.34 28.87 52.97 49.20 81.83
10,064.80 10,195.88 9,627.86 20,260.68 18,760.91 37,343.45
645.15 758.62 299.32 1,403.77 568.23 1,481.28
16.96 8.46 17.46 2543 27.46 29.00
662.11 767.08 316.78 1,429.20 595.69 1,510.28
(37.70) (32.54) (12.47) (70.23) (40.25) (81.64)
(6.75) (6.75) (7.86) (13.50) (15.71) (199.37)
0.86 3.05 0.09 391 2.67 3.56
44.09 34.94 4.26 79.04 5.35 41.11
662.61 765.78 300.80 1,428.42 547.75 1,273.94
8,578.37 9,018.02 7,795.00 8,578.37 7,795.00 9,080.05
563.71 560.13 514.33 563.71 514.33 568.86
4,560.88 4,038.94 2,320.38 4,560.88 2,320.38 2,948.59
13,702.96 13,617.09 10,629.71 13,702.96 10,629.71 12,597.50
4,486.17 4,628.68 2,846.46 4,486.17 2,846.46 4,245.20
69.63 72.54 10.53 69.63 10.53 75.73
286.67 303.39 233.20 286.67 233.20 241.59
4,842.47 5,004.61 3,090.19 4,842.47 3,090.19 4,562.52
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Heritage Foods Limited
Statement of Standalone Assets and Liabilities as at 30 September 2024
(Amount in millions of T unless otherwise stated)
As at
Particulars 30 September 2024 31 March 2024
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and cquipment 6,404.68 6,235.90
(b) Right of usc assets 340.87 349.97
(c) Capital work-m-progress 127.37 200.63
(d) Tnvestment property 41.50 42.04
(¢) Other mtangble assets 25.00 30.04
(f) Financial assets
(1) Investment in subsidiary, joint venture and associate 657.10 582.10
(11) Other investments 3.16 3.20
(1) Other financral asscts 130.92 108.41
(g) Other non-current assets 85.41 24.55
Total non-current assets 7,816.01 7,576.84
Current assets
(a) Tnventories 1,606.65 2,492.18
(b) Financial Asscts
(1) Investments 2,734.27 1,130.11
(11) Trade recervables 443.75 286.82
(1) Cash and cash cquivalents 788.67 780.52
(1v) Bank balances other than (i) above 37.99 53.14
(v) Loans 0.34 0.24
(vi) Other financial asscts 124.51 126.64
(c) Current tax assets (net) . 46.25
(d) Other current assets 150.77 104.76
Total current assets 5,886.95 5,020.66
Total assets 13,702.96 12,597.50
EQUITY AND LIABILITIES
Equity
(2) Equity share capital 463.98 463.98
(b) Other equity 8,396.51 7,571.00
Total equity 8,860.49 8,034.98
LIABILITIES
Non-current liabilities
(a) Financial labilitics
(1) Borrowings 854.26 735.53
(12) Leasc labilitics 308.20 32913
(11) Other financial habilities 2.82 3.67
(b) Government grant 69.45 72.81
(c) Provisions 25().33 22281
(d) Deferred tax habilitics (net) 262.31 241.59
Total non-current liabilities 1,747.37 1,605.54
Current liabilities
(a) Financial habilitics
(1) Borrowings 190.09 155.51
(1a) Teasc habilities 65.30 49.09
(11) Tradce payables
- total outstanding dues of micro and small enterprises; 70.17 83.03
- total outstanding ducs of creditors other than micro and small enterprises 1,328.07 1,297.45
(111) Other financial liabilitics 1,022.96 1,019.15
(b) Other current habilities 257.35 24199
(c) Government grant 6.74 6.73
(d) Provisions 130.06 104.03
(¢) Current tax habilities (net) 24.36 -
Total current liabilities 3,095.10 2,956.98
Total equity and liabilities 13,702.96 12,597.50

Rl 2V
W=

7

( Hleritag

HERITAGE FOODS LIMITED
CIN : L15209TG1992PLC014332

=
HEALTH aAnD HAPP"‘ES#

FSMS 002

AN ISO: 22000 CERTIFIED COMPANY
Regd. Off : H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA.
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in



Heritage Foods Limited
Standalone Statement of Cash Flow for six months ended 30 September 2024

(\ll amounts in T nullions, except share data and where otherwise stated)

For six months ended

For the year ended

Particulars 30 September 2024 | 30 September 2023 31 March 2024
(Unaudited) (Unaudited) (Audited)

Cash flow from operating activities

Profit before tax 1,428.42 547.75 1,273.94
Adjustments:

Depreciation and amortization expense 327.90 284.30 584.32
Imparrment losses on assets 0.40 0.68
Imparrment losses on mvestments 167.95
Provision for doubttul debts and bad debts written off 3.20 7.13 .86
Advances written off 0.57 0.96
Profit on sale of Property, plant and equipment ("PPE") (11.27) (13.25)

Gan on investments (77.92) (3.04)

Provisions no longer required/ credit balances written back (13.60) (4.78)

Interest income (3.91) (2.67)

Interest expenses 67.69 3851

Guarantee Tncome (1.10) (2.31)

Property, plant and cquipment written off 4.06 7.16

Amortisation of government grants (3.35) (3.37)

Lease rental income 9.47) (7.26) (12.42)
Dividend income on long term nvestments (0.01) (0.01) (0.01)
Operating profits before working capital changes 1,711.21 848.56 2,031.48
Movements in working capital:

Changes m mventories 883.33 1,840.99 1,168.80
Changes in trade recevables (160.13) (35.88) (17.59)
Changes mn loans (0.10) 0.03 0.07
Changes m other assets (47.37) (39.69) 20.04
Changes n other financial assets (20.22) 3143 (44.87)
Changes m trade payables 17.76 284.70 642.96
Changes in provisions 46.48 29.06 47.03
Changes m other financial habilitics 146.57 (+.07) 244.50
Changes m other habilities 15.30 43.85 25.21
Cash generated from operating activities 2,595.09 2,998.98 4,117.63
Income tax paid, net (272.49) (156.80) (367.89)
Net cash generated from operating activities (A) 2,322.60 2,842.18 3,749.74
Cash flow from investing activities

Purchasc of PPE and other intangible assets, including CWIP and mtangible assets under development (537.63) (473.12) (1,267.38)
Proceeds from sale of PPE 18.79 20.81 .13
Investment mn a joint venturce (75.00) (97.50) (97.50)
Purchase of investments (1,980.00) (700.00) (2, 3(]0 00)
Proceeds from sale of investments 4533.76 - i
Interest received +.41 2.54

Novement m other bank balances, net (34.81) (4.84)

Rentreceved 9.36 6.12

Dividend mcome recerved 0.01 0.01 0.01
Net cash used in investing activities (B) (2,141.11) (1,245.98) (2,423.93)
Cash flow from financing activities

Proceeds from long term borrowings 253.00 190.93 908.00
Repayments of long term borrowings (101.63) (10.27)

Repayment of short term borrowings, net (1,243.58)

Interest pad (67.69) (38.51) (‘51 02)
ILcase rentals pad (25.03) (17.59) (34.51)
Dividend paid, net (231.99) 231.99; (231.99)
Net cash used in financing activities (C) (173.34) (1,351.01) (708.49)
Net Change in cash and cash equivalents during the period / year (A + B + C) 8.15 245.19 617.32
Cash and cash cquivalents at the beginning of the period / vear 780.52 163.20 163.20
Cash and cash equivalents at the end of the period / year (Note 1) 788.67 408.39 780.52
Note 1:
Cash and cash equivalents include:

Cash on hand 0.62 0.74 1.46
Balances with banks i current accounts 788.05 407.65 779.006
788.67 408.39 780.52
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Notes:

. The standalone unaudited financial results for the quarter and six months ended 30 September 2024 were reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their meetings held on 23 October 2024.

. The standalonce unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard
34, Tnterim financial Reporting (‘Tnd AS 34Y), prescribed under section 133 of the Companices Act, 2013 (‘the Act'), and other accounting principles generally accepted
in India and 1s in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

3. Asper Ind AS 108- Operating Segments, the management has identified Dairy and renewable energy as reportable segments.

. The exceptional item for the year ended 31 March 2024 includes a provision of 2167.95 million, on account of impairment loss provided on investment made in
Teritage Novandic Foods Private Ltd, Joint Venture of the company.

FFor and on behalf of the Board of Directors
Vﬂ P
ALY

N. Bhuvaneswari

0

Date: 23 October 2024

Vice Chairperson and Managing Director
Place: Hyderabad

DIN: 00003741

HERITAGE FOODS LIMITED
CIN : L15209TG1992PLC014332

FSMS 002
AN ISO: 22000 CERTIFIED COMPANY

Regd. Off : H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA.
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

Unit No — 1, 10th Floor,

My Home Twitza, APIIC,
Hyderabad Knowledge City,
Raidurg (Panmaktha) Village,
Serilingampally Mandal,
Ranga Reddy District,
Hyderabad — 500 081
Telangana

T +91 4048597178
F +91 40 6630 8230

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September
2024 and the year to date results for the period 1 April 2024 to 30 September 2024, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013 (‘the Act)),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, number AAC-2085 and has its registered
Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

SUMESH Digitally signed by SUMESH

SAJEENDRAN

SAJEENDRAN EDAKKALATHIL
Date: 2024.10.23 13:50:36
EDAKKALATHIL o530
Sumesh E S
Partner
Membership No. 206931
UDIN: 24206931BKFPGZ4101

Place: Hyderabad
Date: 23 October 2024

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, number AAC-2085 and has its registered

Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024
(Amount in millions of ¥ unless othenwise stated)
Quarter ended Six months ended Year ended
SI. Biiok 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
No pruars (Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Revenue
a. Revenue from operations 10,195.23 10.326.71 9.785.52 20,521.94 19,022.33 37,939.04
b. Other income 74.51 33.01 17.98 130.12 4440 119.65
Total income 10,269.74 10,382.32 9,803.50 20,652.06 19,066.79 38,058.69
2 |Expenses
2. Cost of materials consumed 7,006.29 734744 6,744.37 14,353.73 1-4,033.26 28,942.88
b. Purchases of stock-in-trade 19043 142.82 63.96 333.25 108.90 416.09
c. Changes in inventories of finished goods, semi finished goods, stock-in-trade and work-in- 47543 204.20 1.128.32 679.62 1,262.45 712.97
progress
d. Employce benefits expenses 78147 752.86 621.40 1,534.33 1,206.91 257549
. Finance costs 38.66 34.05 15.41 721 4647 90.60
f. Depreciation and amortization expense 173.49 166.28 15031 339.76 290.28 608.19
g Impairment losses - = - 040 6.68
h. Other expenses 909.22 941.37 756.56 1,850.59 1.536.96 3,189.49
Total expenses 9,574.99 9,589.02 9,480.33 19,163.99 18,491.63 36,542.39
3 |Profit before share of loss of an associate and a joint venture 694.75 793.30 323.17 1,488.07 575.16 1,516.30
4 [Sharc of loss of an associate and a joint venture (20.02) (15.53) (16.39) (35.55) (33.07) (65.43)
5 [Profit before tax 674.73 777.717 306.78 1,452.52 542.09 1,450.87
i |Tax expense
a. Current tax expense 166.79 192.81 84.28 359.60 154.50 375.21
b. Deferred tax expense/(benefit) 21.65 0.68 (1.64) 2,51 (3.94) 1017
7 |Profit for the period/year 486.29 584.28 224.14 1,070.60 391.53 1,065.49
& |Other comprehensive income (OCI)
(a) Items that will not be reclassified to profit or loss
(1) Re-measurement loss on defined benefit plan, net of tax (2.65) (2.64) (0.77) 5.29) (1.53) (10.76)
(11) Net gain on fair value through OCT equity sccuritics (0.05) 0.02 0.04 (0.03) 0.08 0.18
(b) Items that will be reclassified to profit or loss : = - = = -
9 |Total comprehensive income for the period/year 483.59 581.66 223.41 1,065.28 390.08 1,054.91
10 |Profit for the period/year, attributed to Owners of the Company:
Profit for the period / year 486.29 584.28 22414 1,070.60 391.53 1,065 49
Other comprehensive loss (2.70) (2.62) (0.73) (5.32), (1.45) (10.58)
- Total comprehensive income 483.39 581.66 22341 1,065.28 390.08 1,054.91
11 |Paid up Equity share capital (face value of Z5 cach) 463.98 463.98 463.98 463.98 463.98 463.98
12 |Other equity (attributable to the Owners of the Company) 7,617.61
13 |Eamings per equity share (""EPES")
' Basic and Diluted EPES (in absolute X terms) 5.24 6.30 242 11.54 4.22 1148
" LEPES is not annualised for the quarters
CIN : L15209TG1992PLC014332 e
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Heritage Foods Limited
Consolidated segment information

(Amount in millions of T unless atherwise srared)
st Quarter ended Six months ended Year ended
N(.) Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Segment revenue
a. Dairy 10,063.49 10,194.24 9,625.39 20,257.73 18,754.54 37,334.99
b. Renewable energy 31.94 23.98 31.34 55.92 55.57 90.29
c. Feed 433.45 421.92 399.20 855.37 726.79 1,601.43
Total 10,528.88 10,640.14 10,055.93 21,169.02 19,536.90 39,026.71
Less: Inter segment revenuc 333.65 313.43 270.41 647.08 514.57 1,087.67
Income from operations 10,195.23 10,326.71 9,785.52 20,521.94 19,022.33 37,939.04
2 |Segment results
Profit before finance costs, tax and other un-allocable items
a Dairy 645.15 758.62 299.32 1,403.77 568.23 1,481.28
b. Renewable energy 16.96 8.46 17.46 25.43 27.46 29.00
c. Feed 30.66 30.26 26.49 60.93 36.64 83.50
Total 692.77 797.34 343.27 1,490.13 632.33 1,593.78
Share of loss of an associate and a joint venture (20.02) (15.53) (16.39) (35.55) (33.07) (65.43)
Tess: 1. Finance costs (38.60) (34.05) (15.41) (72.71) (46.47) (90.60)
1. Other un-allocable expenses (4.99) (8.61) (8.67) (13.60) (18.00) (31.39)
Add: 1. Interest income 0.87 3.26 0.35 5.22 4.20 6.91
1. Other un-allocable income 44.76 35.36 3.63 79.03 3.10 37.60
Profit before tax from continuing operations 674.73 771.77 306.78 1,452.52 542.09 1,450.87
3 |Segment assets
a. Dairy 8,578.37 9,018.02 7,795.00 8,578.37 7,795.00 9,080.05
b. Renewable energy 563.71 560.13 514.33 563.71 514.33 568.86
c. Feed 572.34 641.00 556.93 572.34 556.93 554.96
d. Unallocated 4,175.48 3,601.74 1,752.95 4,175.48 1,752.95 2,607.12
Total 13,889.90 13,820.89 10,619.21 13,889.90 10,619.21 12,810.99
4 |Segment liabilities
a. Dairy 4,486.17 4,628.68 2,846.46 4,486.17 2,846.46 4,245.20
b. Renewable energy 69.63 72.54 10.53 69.63 10.53 75.73
c. Feed 132.70 155.18 123.21 132.70 123.21 167.36
d. Unallocated 286.52 301.24 222.21 286.52 222.21 241.11
Total 4,975.02 5,157.64 3,202.41 4,975.02 3,202.41 4,729.40
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Heritage Foods Limited
Statement of Consolidated Assets and Liabilities as at 30 September 2024
(Amount in millions of T unless otherwise stated)
As at
Particulars 30 September 2024 | 31 March 2024
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 6,763.43 6,604.42
(b) Right of usc asscts 35419 363.80
(c) Capital work-in-progress 160.33 200.63
(d) Tnvestment property 41.50 42.04
(¢) Other mtangble assets 28.81 3440
(f) Investment in joint venture and associate 21616 176.71
(g) Financial asscts
(1) Other investments 3.16 3.20
(11) Other financial asscts 133.93 11146
(h) Other non-current assets 90.09 2455
Total non-current assets 7,791.60 7,561.21
Current assets
(a) Inventories 1,714.83 2,619:13
(b) Financial Asscts
(1) Tnvestments 2,809.92 1,221.86
(11) Trade recervables +43.81 287.06
(1) Cash and cash equivalents 803.65 785.08
(iv) Bank balances other than (i) above 3855 53.15
(v) Loans 0.34 0.24
(v1) Other fiancal asscts 125.83 127.38
(c) Current tax asscts (net) - 46.77
(d) Other current assets 161.37 109.11
Total current assets 6,098.30 5,249.78
Total assets 13,889.90 12,810.99
EQUITY AND LIABILITIES
Equity
(a) Equity sharc capital 463.98 463.98
(b) Other equity 8,450.90 7,617.61
Equity attributable to the owners of the company 8,914.88 8,081.59
Non-controlling interest
Total equity 8,914.88 8,081.59
LIABILITIES
Non-current liabilities
(a) FFinancal liabilitics
(1) Borrowings 854.26 751.47
(1) Teasc habilitics 322.87 343.90
(1) Other financial habilities 2.82 3.67
(b) Government grant 69.44 72:81
(c) Provisions 252199 22547
(d) Deferred tax liabilities (net) 284.14 261.33
Total non-current liabilities 1,786.52 1,658.65
Current liabilities
(a) Fiancral habilities
(1) Borrowings 190.09 176.76
(12) T.casc habilities 65.78 49.54
(11) Tradc payables
- total outstanding ducs of micro and small enterprises; 75.23 91.03
- total outstanding dues of creditors other than micro and small enterprises 1,391.96 1,358.80
(1) Other financial liabilines 1,037.39 1,03424
(b) Other current liabilities 261.70 245.80
(c) Government grant 6.73 6.73
(d) Provisions 13450 107.85
(¢) Current tax liabilies (net) 25.12 -
Total current liabilities 3,188.50 3,070.75
Total equity and liabilities 13,889.90 12,810.99
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Heritage Foods Limited
Consolidated Statement of Cash Flow for six months ended 30 September 2024
(-\mount m millions of ¥ unless othenwise stared)

For six months ended For the year ended
Particulars 30 September 2024 | 30 September 2023 31 March 2024
(Unaudited) | (Unandited) (Aundited)
Cash flows from operating activities
Profit before rax from continuing operations 1,452.52 542.09 1,450.87
Adjustments:
Depreciation and amortization expense 339.76 296.28 608.19
Impairment losses on asscrs 0.40 6.68
Share of loss of an associate and a joint venture 33.35 33.07 65.43
Provision for doubttul debrs and bad debts writren off 3.20 713 986
Guarantee mcome (1.10) (1.10) (2.20)
Amortsation of government grants (3.36) (3.37) (6.74)
Property, plant and equipment written oft +.06 7.16 13.16
Profit un sale of Property, plant and cquipment ("PPIY) (11.26) (13.05) (26.64)
Provisions no longer required/ credir balances watten back (13.601) (5.74) (14.20)
Giun on investments (78.99) (3.10) (37.61)
Interest income (+12) (3.10) (@.71)
Interest expenses 69.77 4473 84.69
Advances written off 0.57 0.96
Dividend income 0.01) (0.01) (0.01)
Lease rental income (9.09) (6.88) (11.67)
Operating profits before working capital changes 1,783.89 894.51 2,136.06
Changes in inventorics 904.30 1,859.89 1,170.32
Changes i trade receivables (159.95) (36.42) (16.86)
Changes in loans (0.10) 0.02 0.07
Changes in other assets (73.53) (54.04) (2.54)
Changes in other financial assets 1.14 45.32 (22.43),
Changes i trade payables 17.36 266.05 679.34
Changes in provisions 47.11 3044 48.03
Changes in other financial labilitics 145.42 446 260.05
Changes mn other Iabilities 15.91 45.82 25.19
Cash generated from operating activities 2,679.55 3,055.45 4,277.23
Income-taxes pad, net (285.44) (161.43) (378.48)
Net cash generated from operating activities (A) 2,394.11 2,894.02 3,898.75
Cash flows from investing activities
Purchase of PPE and other infangible assers, including CWIP and mtangible assets under development (373.47) (476.26) (1.272.77),
Proceeds from sale of PPE 18.76 21.03 39.38
Investment in a joint venture (75.00) (97.50) (97.50),
Purchase of investments (2,095.00) (720.00) (2,460.00)|
Proceeds from sale of investments 585.93 20.06 127578
Interest received 463 2195 459
Movement in other bank balances, net (35.36) (+.806) (20.15)
Rent recerved 8.98 374 1293
Dividend recerved 0.01 0.01 0.01
Net cash used in investing activities (B) (2,162.52) (1,248.83) (2,517.73)
Cash flows from financing activities
Proceeds trom long term borrowings 253.60 190.93 908.00
Repayment of long rerm borrowings (138.82) (20.90) (46.64)
Proceeds from/Repayment of) short term borrowings, net (1.263.96) (1.263.96)
Interest pad (70.11) (+4.81) (90.13)
Lease rentals pad (25.70) (17.71) (34.38),
Dividend paid, ner (231.99) (231.99) (231.99)
Net cash used in financing activities (C) (213.02) (1,388.44) (759.30)
Net Change in cash and cash equivalents during the period / year (A + B + C) 18.57 256.75 621.72
Cash and cash cquivalents ar the beginning of the period / year 783.08 163.36 163.36
Cash and cash equivalents at the end of the period / year (Note 1) 803.65 420.11 785.08
Note 1:
Cash and cash equivalents includes
- Included in cash and cash equivalents
Cash on hand 0.62 0.74 1.46
Balances with banks in current accounts 803.03 419.37 783.62
803.65 420.11 785.08
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Notes:
1. The consohdated unaudited fnancal results for the quarter and six months ended 30 September 2024 were reviewed by the Audit Commuttee and approved by

the Board of Directors of the Company at their meetings held on 23 October 2024

2. The consolidated unaudited financial results have been prepared m accordance with recognition and measurement principles lard down mn Indian Accounung
Standard 34, Interim financial Reporting (‘Ind AS 34Y); prescribed under section 133 of the Companies Act, 2013 (the Act'), and other accounting principles
generally accepted n India and is 1n comphance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

3. Asper Ind AS 108 - Operating Segments, the management has 1dentified Dairy, Renewable energy and Jeed as reportable segments.

For and on behalf of the Board of Directors

N. Bhuvaneswari
Date: 23 October 2024 Vice Chairperson and Managing Director
Place: Hyderabad DIN: 00003741
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Unit No — 1, 10th Floor,
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Hyderabad Knowledge City,
Raidurg (Panmaktha) Village,
Serilingampally Mandal,
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Hyderabad — 500 081
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T +91 4048597178
F +91 40 6630 8230

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the
Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiary (the Holding
Company and its subsidiary together referred to as ‘the Group’), its associate and joint venture
(refer Annexure 1 for the list of subsidiary, associate and joint venture included in the Statement)
for the quarter ended 30 September 2024 and the consolidated year to date results for the
period 1 April 2024 to 30 September 2024, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, number AAC-2085 and has its registered

Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to
the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

SUMESH Digitally signed by SUMESH
SAJEENDRAN SAJEENDRAN EDAKKALATHIL

Date: 2024.10.23 13:51:19

EDAKKALATHIL ~ +0530

Sumesh E S

Partner

Membership No. 206931
UDIN: 24206931BKFPHA3313

Place: Hyderabad
Date: 23 October 2024
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Annexure 1
List of entities included in the Statement

Subsidiary:
1. Heritage Nutrivet Limited

Joint Venture:
2. Heritage Novandie Foods Private Limited

Associate:
3. SKIL Raigam Power (India) Limited

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata,
Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered
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