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HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

To 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block, Bandra-Kurla 
Complex, Bandra (East), Mumbai – 400 051 

Scrip Code: HERITGFOOD 

Ref: SECT: STOC: 87-24 
October 23, 2024 

To 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001 

Scrip Code: 519552 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting - reg 

In Continuation of our letter dated October 10, 2024, the Board of Directors of the Company at their 

meeting held on today i.e. October 23, 2024 approved/taken on record the following items: 

1. Un-Audited Financial Results (Standalone & Consolidated) as per Ind-AS for the Quarter/Half

year ended September 30, 2024, as reviewed and recommended by the Audit Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial

Results (Standalone & Consolidated) for the Quarter/Half year ended September 30, 2024.

The meeting of the Board of Directors commenced at 01:00 pm (IST) and concluded at 02:30 pm (IST) 

This is for your information and record. 

Thanks & Regards, 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 
Company Secretary & Compliance Officer 
M. No: FCS-6317

Encl: a/a 



SI. 

No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

HERITAGE FOODS LIMITED 

Registered & Corporate Office:# H. No.8-2-293/82/A/1286 Plot No: 1286, Road No. 1 & 65,Jubilce Hills, Hyderabad- 500033 Telangana, India 
CIN:L15209TGl992PLC014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, email: hfl@heritagefoods.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024 

(Amounr in 1111ll,ons of;!' unless othcnvisc stated) 

Quarter ended Six months ended 

Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Revenue 

a. R<.:\'cnuc from operations 10,064.80 111,195.88 9,627.86 10,260.68 18,760.91 
b. Other income 75.16 56.33 18.35 131-18 46.05 
Total income 10,139.96 10,252.21 9,646.21 20,392.16 18,806.96 

Expenses 

a. Cost of materials consumed 6,789.03 7,136.86 6,490.5::! 13,925.89 13,555.57 

b. l'ut·chascs of stock-in-trade 376.30 3.25.56 255.43 70186 490.05 
c. Changes in inventories of finished goods, semi finished goods, stock-in-trade 479.81 201.18 1,127.91 680.99 1,264.79 
and work-in-progress 

d. Employee benefit expenses 756.45 728.36 597.05 1,484.81 1,161.59 
c. f-inancc cosrs 37.70 32.54 12.47 70.23 40.�5 

f. Depreciation and amortization expense 167.51 160.40 144.29 3c7.90 284.30 
g. Jmpairmenr losses 0.41) 
h. Other expenses 870.55 901 53 717.74 1,772.06 1,462.26 
Total expenses 9,477.35 9,486.43 9,345.41 18,963.74 18,259.21 

Profit before exceptional items and tax 662.61 765.78 300.80 1,428.42 547.75 
Exceptional items [refer note 41 

Profit before tax 662.61 765.78 300.80 1,428.42 547.75 

Tax expense 

a. Current tax expense 158.60 184.50 78.00 343.10 146.30 
b. Deferred tax expensc/(bcncfit) 21.34 1.16 (2.44) 22.50 (4.53) 
Profit for the period/year 482.67 580.12 225.24 1,062.82 405.98 

Other comprehensive income (OCI) 

(a) Items that will not be reclassified to profit or loss 

(i) Re-measurement loss on defined benefit plan, net of tax (2.65) (2.64) (ll.77) (5.29) (153) 
(ii) Net gain on fair value through OCT e9uity securities (0.05) 0.02 0.04 (0.03) 11.118 

(b) Items that will be reclassified to profit or loss 

Total comprehensive income for the period/year 479.97 577.50 224.51 1,057.50 404.53 

Paid up Equity Share Capital (face yaJue of ZS each) 463.98 463.98 463.98 463.98 -\63.98 

Other Cljuity 

Earnings per equity share ("EPES") 

*Basic and Diluted EPES (in absolute Z terms) 5.20 6.25 2.43 11.45 +.37 

-tEPES i.c; not annualised fur the y_uarters 

\· 

IIEA.lTH A.NII HA.VII'� 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Regd. Off: H.No. 8-2-293/82/A/1286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
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Yearet\ded 

31.03.2024 

(Audited) 

:n,3-B.-+S 

119.29 

37,462.74 

28,019.36 

1,094.29 
720.49 

2,479.98 

81.64 

584.32 

6.68 

3,034.09 

36,020.85 

1,441.89 

(167.95) 

1,273.94 

356.68 

6.88 

910.38 

(10.57) 

0.18 

899.99 

463.98 

7,571.00 

9.81 
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Heritage Foods Limited 

Standalone Segment Information 

(,\1nount in 1nilhons of� unlcs:, otherwise stated) 

SI. 
No 

1 

2 

3 

4 

Particulars 

Segment revenue 

a. Dairy 

b. Renewable energy 

Total 

Less: Inter scgtncnt revenue 

Segment results 

Profit before finance costs, tax and other un-
allocable items 

a. Dai11' 

b. Renewable cnCff,'Y 

Total 

Less: i. Finance costs 

ii. Other on-allocable expenses

1\dd: i. Interest income 

ii. Other on-allocable income

Profit before tax 

Segment assets 

a. Dai ry 

b. Renewable energy 

c. Unallocated 
Total 

Segment liabilities 

a.Daiq 

b. Renewable ener6,y 

c. Unallocated 

Total 

Quarter ended 

30.09.2024 30.06.2024 30.09.2023 

(Unaudited) (Unaudited) (Unaudited) 

10,06349 10,194 24 9,62539 

31.94 23.98 31.34 

10,095.43 10,218.22 9,656.73 

30.63 22.34 28.87 

10,064.80 10,195.88 9,627.86 

645.15 758.62 299.32 

16.96 8.46 17.46 

662.11 767.08 316.78 

(37 70) (3254) (12.47) 

(6.75) (6.75) (7 86) 

0.86 3.05 0.09 

44 09 34.94 4.26 

662.61 765.78 300.80 

8,578.37 9,018.02 7,795 00 

563.71 560.13 51433 

4,560.88 4,038.94 2,320.38 

13,702.96 13,617.09 10,629.71 

4,486.17 4,628.68 2,846.46 

69.63 72.54 10.53 

286.67 303.39 233.20 

4,842.47 5,004.61 3,090.19 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Six months ended 

30.09.2024 30.09.2023 

(Unaudited) (Unaudited) 

20,257.73 18,754.54 

55.92 55.57 

20,313.65 18,810.11 

52.97 49.20 

20,260.68 18,760.91 

1,403.77 568.23 

25.43 27.46 

1,429.20 595.69 

(70.23) (40.25) 

(1350) (15.71) 

3.91 2.67 

79.04 5.35 

1,428.42 547.75 

8,578.37 7,795 00 

563.71 514.33 

4,560.88 2,320.38 

13,702.96 10,629.71 

4,486.17 2,846.46 

69.63 10.53 

286.67 233.20 

4,842.47 3,090.19 
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Year ended 

31.03.2024 

(Audited) 

37,334.99 

90.29 

37,425.28 

81.83 

37,343.45 

1,481.28 

29.00 

1,510.28 

(81.64) 

(199.37) 

3.56 

41.11 

1,273.94 

9,080 05 

568.86 

2,948.59 

12,597.50 

4,245.20 

75.73 

241.59 

4,562.52 
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Heritage Foods Limited 

Statement of Standalone Assets and Liabilities as at 30 September 2024 

(Amount in millions oft unless otherwise statcd) 

ASSETS 

Non-current assets 

(a) Propcny, plant and cL1uiprntnt 

(b) Right of use assets 

(c) Capital \Vork-in-progress 

(J) lnYestmcnt prupercy 

(e) Other intangible assets 

(t) Financial assets 

Particulars 

(i) ltn-estmcnt in subsidia1-y, joint YCnture and associate 

(ii) Other investments 

(iii) Other financial assets 

(.g) Other non-current assets 

Total non-current assets 

Current assets 

(a) Tnvcntorics 

(b) Financial Assets 

(i) lm-estmcnts 

(ii) Trade rectiYablcs 

(iii) Cash and cash equi\·alcnts 

(iY) Bank balances other than (iii) aboYe 

(Y) Loans 

(Yi) Other financial assets 

(c) Current tax assets (net) 
(d) Other current assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 

(b) Other equity 

Total equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilitit"s 

(i) Borrowings 

(ia) Lease liabilities 

(ii) Other financial liabilities 

(b) GoYemrncnt grant 

(c) ProYisions 

(d) Deferred tax liabilities (net) 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(fa) Lease liabilities 

(ii) Trade payables 

- total outstanding dues of micro and small l'nterpriscs; 

- total outstanding dues of creditors other than micro and small enterprises 

(iii) Other financial liabilities 

(b) Othc1· current liabilities 

(c) Government grant 

(d) PrnYisions 

(c) Current raX liabilities (net) 

Total current liabilities 

Total equity and liabilities 

As at 

30 Sep tern her 2024 31 March 2024 

(Unaudited) (Audited) 

6,404.08 6,235.90 

340.87 349.97 

127.37 2(111.63 

41.50 42.04 

25.no .10.04 

657.10 582.10 

3.16 3.2() 

130.92 108.41 

85.41 24.55 

7,816.01 7,576.84 

1,606.65 2,492.18 

2,734.27 1,13011 

443.75 286.82 

788.67 780.52 

37.99 53.14 

0.34 0.24 

124.51 126.64 

46.25 
150.77 104.76 

5,886.95 5,020.66 

13,702.96 12,597.50 

463.98 463.98 

8,396.51 7,571.00 

8,860.49 8,034.98 

854.26 735.53 

308.20 329.13 

2.82 3.67 

G9.45 72.81 

250.33 222.81 

262.31 241.59 

1,747.37 1,605.54 

190.09 155.51 

C,5.30 49.f)9 

7U.17 83.03 

1,328117 1,29745 

1,022.96 1,019 15 

257.35 241.99 

6.74 (,.73 

130.(16 11l4.ll3 

24.36 

3,095.10 2,956.98 

13,702.96 12,597.50 
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Heritage Foods Limited Standalone Srntement of Cash Flow for six months ended 30 September 2024 ( \11 amounts in � million�. except :-hare Jam and where otherwise :-tared) 

Cash flow from operating activities Pro fir before rax Adjustments: Depreciation and amortization expcme lmpainncnt losses on assets lmpainncnt lussc.:s on ll1YC.:Stmc.:nts Pcon,;ion for doubtful debts and bad debts written off .-\<lvance:- "'·rim.::n off Profit on sale of Prope1:q·, plant and equipment ("PPE") Gain on investment::. 

Particulars 

PrO\·i:-ion:, no longer n.:4uin.:d/ credit balance:- written back Interest income 1 ntcrest expenses Guarantee Income Property, plant and equipment written off Amortis:uion of goyernmcnt grants Least: rental income DiYidend income on long tet1n investments Operating profits before working capital changes Movements in working capital: Changes in inventories l.hanges in trade reccivabks Changes in loans Change:- in other a%ets Changes in other financial assets Changes in trade payables Changes in proYisions Changes in other financial liabilities Changes in other liabilitic!' Cash generated from operating activities lncome ux paid, net Net cash generated from operating activities (A) 
Cash flow from investing activities Purchase of PPE and ocher intangible assc.:ts, including C\'ClP a11d tl1tangible assc.:ts undc.:r dc.:Yelopmenc Procc.:c.:ds from sale of PPE Investment in a joint nnturc Purchase.: of invc.:stments Procc.:c.:ds from sale of inn:stments Interest rcceivc.:d \"ioYcrncnt in othc.:r bank balances, net Rent received DiYidcncl income received Net cash used in investing activities (B) 
Cash flow from financing activities Proceeds from long tc.:rm borrowings Rc.:paymcnts of long term borrowings Repayment of short tcrn1 borrowings, net I 1Hc.:resr paid Lease.: rcnta.b paid Dividend paid, net NeL cash used in financing activiLies (C) 
Net Change in cash and cash equivalents during the period/ year (A + B + C) Cash and cash cquinknts al the beginning of the period / year Cash and cash equivalents at the end of the period / year (Note 1) 
Note 1: Cash and cash equivalents include: Cash on hand Balances with banks in current accounts 

For six months ended For the year ended 
30 September 2024 30 Septembe, 2023 31 Ma,ch 2024 

run audited) fUrtaudited) /Audited) 

1,428.42 547.75 1,273.94 

327.90 284.30 S8-L3� 
OAO 6.68 1(17.95 3.20 7.13 'J.86 0.57 0.% (11.c?) (13.25) (26.8.l) (77.92) (3.114) (35 .. 15) (13.60) (4.78) (10.24) (3.91) (2.67) (3.55) 67.69 38.51 75.7.l (1.10) (231) (5.55) -1.06 7.16 12.93 (3.35) (3.37) (6.74) (9.47) (7.26) (12.42) (0.01) ro.011 10.llll 

1,711.21 848.56 2,031.48 

883.53 1,840.99 1,168.81l (160.13) (35.88) (17.59) (0.10) O.Q3 0.ll7 (47.37) (39.69) 21l.114 (2(J.�2) 31.43 (44.87) 17.76 284.70 642.96 46.48 29.06 47.03 14(1.57 (4.07) 244.SO 15.36 43.85 ?5.71 
2,595.09 2,998.98 4,117.63 (2E49) (156.80) (36 7.89) 
2,322.60 2,842.18 3,749.74 

(537.63) (473.12) (1,267.38) 18.79 20.81 31J.13 (75.00) (97.50) (97.50) (1,980.00) (700.00) (2,300.00) 453.76 1,20.�.47 4.41 2.54 3.29 (3481) (4.84) (20.63) 9.36 6.12 13.68 ll.Dl 0.01 0.01 
(2,141.11) (1,245.98) (2,423.93) 

253.60 190.93 9118.U0 (101.63) (10.27) (2SYJ) (1,243.58) (1.24.l.58) (67.69) (38.51) (8102) (25.63) (17.59) (34.51) /231.99) 1231.99 (':11.991 
(173.34) (1,351.01) (708.49) 

8.15 245.19 617.32 780.52 163.20 163.20 
788.67 408.39 780.52 

0.62 0.74 1.46 788.05 407.65 779.06 788.67 408.39 780.52 

� 
f !Hlceft'fifl@@J�-----,
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Notes: 

1. T'hc standalone unaudited financial results for the lJUartcr anJ :--ix months ended 30 September 2024 were rcYicwcd by the 1\u<lit Committee and approvc<l by the.: 

Board of Directors of the Company at their meetings held on 23 October 2024. 

2. The standalone unaudited financial results have been prepared in accordance with recognition and measurcn1cnt rrinciplcs laid down in lndian Accounting Standard 

34, Tnterim financial Reporting ('Tnd AS 34'), prescribed under section L\3 of the Companies ,\ct, 2013 ('the ,\ct'), and other accounting principles generally accepted 
in T n<lia and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Sl-=-�Hl (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended). 

3. As per T nd r\S 108- Operating Segments, the management has identified Dairy and renewable energy as reportable segments. 

4. The exceptional item for the year ended 31 March 2024 includes a pro,·ision of a?'167.95 million, on account of impairment loss provided on inYestmcnt made in 

Tleritagc NoYandie roods Printc Ltd,Joint Venture of the company. 

Date: 23 October 2024 

Place: Hyderabad 

For and on behalf of the Board of Directors 

� 
N. Bhuvaneswari 

Vice Chairperson and J\1anaging Director 

DIN: 00003741 
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Walker Chandiok & Co LLP 

Unit No – 1, 10th Floor, 
My Home Twitza, APIIC, 
Hyderabad Knowledge City, 
Raidurg (Panmaktha) Village, 
Serilingampally Mandal, 
Ranga Reddy District,  
Hyderabad – 500 081 
Telangana 

T +91 40 4859 7178 
F +91 40 6630 8230 
 

 

 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata,
Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and has its registered
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September 
2024 and the year to date results for the period 1 April 2024 to 30 September 2024, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
 



 

 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata,
Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and has its registered
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 

For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Sumesh E S 
Partner    
Membership No. 206931 
UDIN: 24206931BKFPGZ4101 
 
Place: Hyderabad 
Date: 23 October 2024 
 
 
 

SUMESH 
SAJEENDRAN 
EDAKKALATHIL

Digitally signed by SUMESH 
SAJEENDRAN 
EDAKKALATHIL 
Date: 2024.10.23 13:50:36 
+05'30'
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HERITAGE FOODS LIMITED 

Registered & Corporate Office:# H. No.8-2-293/82/ A/1286 Plot No: 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad- 500033 Telangana, India 

CIN: L15209TG1992PLC014332, ,..-ebsite: W\Y\V.heritagefoods.in, Tel.No: 040-23391221/23391222 Fax: 23318090, email: hll@heritagefoods.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024 

(.\mount in million::. of� unkss othtnvisc stated) 
Quarter ended 

3-0.09.2024 3-0.06.2024 
Particulars 

(Unaudited) (Unaudite.d) 

Revenue 

a. Rc..-cnuc from operations 10J9S.23 l0J'.!6.71 

b. Other incomr: 74.)1 SS.61 

Total income 10,269.74 10,382.32 

Expenses 

a. \.osr of materials consumed 7,006.29 7.347.44 

b. Purcha::c:-. of :=.tock-i1Hradc 19(1.43 1-12.82 

c. Changes in inventories of finished goods, semi finished goods, stock-in-trade and work-in- 475.43 20-l.20 
progress 

d. Employcc benefits expenses 781.47 752.86 

c. Pinancc costs 38.66 .H.05 

f. Depreciation and amortization expense 173.49 166.28 

g. Impairment lossc1, 

h. Ocher expenses 909.22 941.37 

Total expenses 9,574.99 9,589.02 

Profit before share of loss of an associate and a joint venture 694.75 793.30 

Share of loss of an associate and a joint \"cnrurc (20.02) (15.53) 

Profit before tax 674.73 777.77 

Tax expense 

a. Current tax expense 166.79 192.81 

b. Deferred tax expense/ (benefit) 21.63 0.68 

Profit for the period/year 486.29 584.28 

Other comprehensive income (OCI) 

(a) Items that will not be reclassified to profit or loss 

(i) Rt-mea::.urcment loss on defined benefit plan, net of ta..." (c.65) (c.64) 

(ii) !\ct gain on fair nlue through OCT equity :-ecuritic:- (0.05) 0.02 

(b) Items that ,vill be reclassified to profit or loss 

Total comprehensive income for lhe period/year 483.59 581.66 

Profit for the period/year, attributed to Owners of the Company: 

Pm fit for the period / year 486.29 584.28 

Other comprehensive loss (c.70) (2.62) 

- Total comprehcn:-iYc income 483.59 SSl.66 

Paid up Equity share capital (face value of�S each) 463.98 463.98 

Other equity (attributable to the Owners of the Company) 

Earnings per equity share ( 1'EPES11
) 

; 13asic and Diluted EPES (in absolute� terms) 5.2➔ 6.30 

• El'l:'..S i:- not annuali:-cd for the quarter:-

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Six months ended 

3-0.09.2023 30.09.2024 30.09.2023 

(Unaudited) (Unaudited) (Unauclited) 

1),783.5:2 20.521.9➔ 11),()22._13 

17.98 130.12 44.-Hl 

9,803.50 20,652.06 19,066.79 

6,744.37 14.353.73 1-1,033.26 

63.96 _H3.25 108.911 

1.128.3� 679.62 1,262.45 

621.40 1,534.33 1,206.')1 

15.41 72.71 46...J.7 

150.31 339.76 296.28 

0.40 

756.56 1,850.59 1.536.96 

9,480.33 19,163.99 18,491.63 

323.17 1,488.07 575.16 

(16.39) (35.55) (33.07) 

306.78 1,452.52 542.09 

84.28 359.60 154.50 

(1.64) 22.32 (.>.94) 

224.14 1,070.60 391.53 

(0.77) (5.c9) (1.53) 

0.04 (0.03) 0.08 

223.41 1,065.28 390.08 

22-U➔ 1,070.60 391.53 

(0.73) (5.32) (1.45) 

2n.➔1 1,065.28 390.08 

463.98 463.98 463.98 

2.➔2 11.54 ➔.�2 

Regd. Off: H.No. 8-2-293/82/M 286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
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Year coded 

31.03.2024 

(Audited) 

37,!J.'W.04 

t 19.65 

38,058.69 

28.'H2.88 

416.119 

712.97 

2/i75.➔9 

90.60 

608.19 

(1.68 

3,189.49 

36,542.39 

1,516.30 

(65.43) 

1,450.87 

375.21 

10.17 

1,065.49 

(10.76) 

0.18 

1,054.91 

1,065.➔9 

(10.58) 

1,054 91 

463.98 

7,617.61 

11.48 
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I 

Heritage Foods Limited 

Consolidated segment information 
(Amount in millinn._ nt� nnl(''-'- nrlwnvisc· srnr<"d) 

SI. 
No 

I 

2 

3 

4 

Quarter ended Six n1onths ended Year ended 

Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Segment revenue 

a. Dairy 10,063.49 111,19424 9,625.39 20,257.73 18,754.54 

b. Renewable cncrg�· 31.94 23.98 3U4 55.92 55.57 

C. rec<l 433.45 421.92 399.20 855.37 726.79 

Total 10,528.88 10,640.14 10,055.93 21,169.02 19,536.90 

Lcss: Inter .segment ren:nue 333.65 313.43 270.41 647.(18 514.57 

Income from operations 10,195.23 10,326.71 9,785.52 20,521.94 19,022.33 

Segment results 

Profit bcforc finance costs, ta.--..: and other un-allocablc items 

a. Dairy 

b. Renewable energy 

c. recd 

Total 

Share of loss of an associate and a joint venture 

Less: 1. Finance costs 

ii. Other un-allocablc expenses 

t\dd: i. Interest income 
ii. Other un-allocablc income 

Profit before tax from continuing operations 

Segment assets 

a. Dairy 

b. Renewable energy 

c. Feed 

d. Unallocated 

Total 

Segment liabilities 

a. Dairy 

b. R<:n<:,vablc cncrg:,· 

c. Feed 

d. L" nai\ocatcd 

Total 

645.15 758.62 

16.% 8.46 

30.66 30.26 

692.77 797.34 

(2002) (15.53) 

(38 66) (34 05) 

(4.99) (8.61) 

0.87 3.26 
44.76 35.36 

674.73 777.77 

8,578.37 9,ll18.U2 

563.71 560.13 

572.34 641.00 

4,175.48 3,601.74 

13,889.90 13,820.89 

4,486.17 4,628.68 

69.63 72.54 

132.70 155.18 

286.52 301.24 

4,975.02 5,157.64 

299.32 1,403.77 

17.46 25.43 

26.49 60.93 

343.27 1,490.13 

(16.39) (35.55) 

(15.41) (72.71) 

(8 67) (13.60) 

0.35 5.22 
3.63 79.03 

306.78 1,452.52 

7,795.00 8,578.37 

514.33 563.71 

556.93 572.34 

1,752.95 4,175.48 

10,619.21 13,889.90 

2,846.46 4,486.17 

10.53 69.63 

123.21 132.70 

222.21 286.52 

3,202.41 4,975.02 

' fl 

568.23 

27.46 

36.64 

632.33 

(33.07) 

(46.47) 

(18.00) 

4.20 
3.10 

542.09 

7,795 00 

514.33 

556.93 

1,752.95 

10,619.21 

2,846.46 

10.53 

123.21 

222.21 

3,202.41 

lil"EA.t.TH AND H,._pp\tl£.S', 
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31.03.2024 

(Audited) 

_,7,334.99 

90.29 

1,601.43 

39,026.71 

1,087.67 

37,939.04 

1,481.28 

29.00 

83.50 

1,593.78 

(65.43) 

(90.60) 

(3139) 

6.91 
37.60 

1,450.87 

9,080.05 

568.86 

554.96 

2,607.12 

12,810.99 

4,245.20 

75.73 

167.36 

241.11 

4,729.40 
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Heritage Foods Limited 

Statement of Consolidated Assets and Liabilities as at 30 September 2024 

(:\mount in millions of� unless otherwise stated) 

ASSETS 

Non-current assets 

(a) Property, plant and cyuipment 

(b) Right of use ass<:ts 

(c) Capital work-in-prop;rcss 

(d) Investment property 

(e) Other intangible assets 

Paniculars 

(Q lnYestmcnt in joint ycnture and associate 

(g) Financial assets 

(i) Other inycst,ncncs 

(ii) Other financial assets 

(h) Other non-current assets 

Total non-current assets 

Current assets 

(a) Jnn:ntories 

(b) Financial Assets 

(i) l nYcstmcn ts 

(ii) Trade receiYablcs 

(iii) Cash and cash c:9uivalents 

(iY) Bank balances other than (iii) aboYe 

(Y) Loans 

(Yi) Other financial assets 

(c) Current tax assets (net) 

(d) Other current assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 

(b) Other equity 

Equity attributable to the owners of the company 

Non-controlling interest 

Total equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ia) Lease liabilities 

(ii) Other financial liabilities 

(b) GoYernrnent grant 

(c) ProYisions 

(d) Deferred tax liabilities (net) 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ia) T ,case liabilities 

(ii) Trade pavablcs 

- total outsunding duc:s of micro and small enteqnises; 

- total outstanding dues of creditors other than micro and small enterprises 

(iii) Other financial liabilities 

(b) Other current liabilities 

(c) Government grant 

(d) Pnwisions 

(e) Current tax liabilities (nc.:t) 

Total current liabilities 

Total equity and liabilities 

Asat 

30 September 2024 31 March 2024 

(Unaudited) (Audited) 

6,763.--G 

35-l-.19 

160.33 

41.5(1 

28.81 

216.16 

3.16 

13.3.93 

90.09 

7,791.60 

1,714.83 

2,809.92 

+13.81 

803.65 

38.55 

0.34 

125.83 

161.37 

6,098.30 

13,889.90 

463.98 

8,450.90 

8,914.88 

8,914.88 

854.26 

322.87 

2.82 

69.➔➔ 

252.99 

284.14 

1,786.52 

1911.09 

65.78 

75.2.3 

1,391.96 

1,037.39 

261.70 

6.73 

134.50 

25.12 

3,188.50 

13,889.90 

)Aj � 
/11//-,/ 

6,604..+2 

363.8() 

1(10.63 

42.l14 
34..+0 

176.71 

3.�0 

111.46 

24.55 

7,561.21 

2,619.13 

1,221.86 

287.06 

?H5.08 

53.15 

0.2➔ 

127.38 

46.77 

109.11 

5,249.78 

12,810.99 

463.98 

7,617.61 

8,081.59 

8,081.59 

751.47 

343.90 

3.67 

71.81 

22S.47 

261.33 

1,658.65 

176.76 

49.54 

91.ll3 

1,358.80 

1,034.24 

245.80 

6.73 

1(17.85 

3,070.75 

12,810.99 

u � � , •() I I V __ """"c:::,
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Heritage Foods Limited 
Consolidated Stalement of Cash Flow for six months ended 30 September 2024 
(. \mounr 111 milli!m!'- oft unlc.o:s othc:1w1!'-c: .o:r,irc:d) 

Cash flows from operating activities 
Prutit bc:furc ta.'- fr,>m continuing ('r(;r,1t1011s 
Adjustments: 
D(;preci;1ti1,n :.1.nd ;1111t)rtin11on c:xpc11se 
lmp.1irment ln!'-!'-C:!'- on :1!'-!'-C:f!; 
Sh:1.rc: uf luss of An :1ssuci:1.t{· ;tnd .1 1oinr ·vc:11turc: 

Particulars 

Prn\·i�ion for doubtful dcht.-: ,md h:1d dcht.-: writrcn off 
Guar:mtee income 
.\morn.-:anon of gon::rnmcnr gcmt,; 
Prnperty, pl:.mt :md cquipmenr wtitten off 
Prnfit on s:1lc: ofl'rurcny, pbnt .md etjuipmcnt ("l'l'E.") 
ProYisions no longer re4uircd/ crcdir b,d.1nccs wnttcn back 
G:11n on investments 
Interest income 
lnrerest expc:nses 
-\dvances wntten off 
Dividend income 
LcJSe rental income 

Operating profits before working capital changes 
Changes in invc:ntories 
Changes in trade rccciYables 
Changes in loans 
Ch:1nges in orher ;Jssets 
Ch:111gcs in other fin.1nc1al ;issets 
Clunges in trade p;1y:�blc:s 
Changes in pro\·is1ons 
Clunges in other finan..:i:1l li:1bilities 
Ch:tnges m other h;1b1lines 

Cash generated from operating activities 
lncome-t,1xc:s p:1id, net 

Nel cash generated from operating activities (A) 

Cash flows from investing activities 
Purchase of PPE ;Jnd other 1nt;ingiblc :1sscts, includmg C\"VTP .md mt1ng1ble J.S�et.-: under development 
Proceeds from s;1]e of l'PE 
Investment in a joint venture 
Purchase of inyestments 
Proceeds from �.1lc of investment• 
Interest receiYed 
i\lovemcnt in othc:r bank bal·,111<.:cs, nc:t 
Rent received 
DiY1dend received 

Net cash used in investing activities (B) 

Cash flows from financing activities 
Pro..::ccJs frorn long tcrin borrowings 
Repayment of long rerm borrowings 
Proceeds from/Q\ep;lyment ot) .-:hort tcnn horrowmgs, nd 
lntc;rc:!'-t p;iid 
Le;ise rcnrnls paid 
Dividend p;uJ, net 

Net cash used in financing activities (C) 

Net Change in cash and cash equivalents during the period / year (A + B + C) 
(:1sh .mJ ush e4u1Yalcnrs .lt rhe hegmnmg of tht: period / year 
Cash and cash equivalents at the end of the period/ year (Note 1) 

Note 1: 
Cas11 and cash equivalents includes 

- Included in cash and cash equivalents 
C1sh on lund 
B,1l.rnces with b:rnks in current ,lccuunts 

For six months ended I For the year ended 
I :30 September 2024 I 30 September 2023 I 3 l March 2024 
I (Unaudited) I (Unaudited) I (Audited) 

1,452.52 

339.76 

35.SS 
.7,.�0 

(1.10) 
(3.36) 
4.06 

(11.26) 
(13.61) 
(78 9')) 
(4.12) 
69.77 
0.57 

(0.01) 
(9.09) 

1,783.89 
904.30 

(159.95) 
(0.10) 

(7i.i.,) 
1.14 

17.36 
47.11 

145.--12 
tS.91 

2,679.55 
(285.44) 

2,394.11 

(575..\7) 
18.76 

(75.00) 
(2,095.00) 

585.93 
--1-.63 

(35.36) 
8.98 
0.01 

(2,162.52) 

253.60 
(138.82) 

(70.11) 
(25.70) 

(2.,t.99) 
(213.02) 

18.57 
785.08 
803.65 

(l.62 
Htl3.03 
803.65 

542.09 

2%.28 
0.-Hl 

33.07 
7.13 

(1.10) 
(3.37) 
7.16 

(13.0i) 
(5.74) 
(3.10) 
(3.10) 
44.73 

(0.01) 
(6.88) 

894.51 
1,859.89 

(3(,.42) 
0.02 

(54.64) 
45.32 

266.05 
30.4-t 

4.46 
-l-5.82 

3,055.45 

(161..\3) 
2,894.02 

(476.26) 
21.03 

(97.50) 
(720.00) 

20.06 
:!.95 

(4.86) 
5.7--1-
0.01 

(1,248.83) 

190.93 
(211.9l)) 

(1.263.%) 
(.\4.81) 
(17.71) 

(231.99) 
(1,388.44) 

256.75 
16.1.36 
420.11 

tl.74 
419.37 
420.11 

1,450.87 

608.19 
6.68 

(15.43 
9.86 

(2.20) 
(!,.74) 
13.16 

(26.64) 
(14.20) 
(37.61) 
(4.71) 

84.()l) 
0.96 

(11.01) 
(11.67 

2,136.06 
1,170.32 

(16.86) 
0.07 
(254) 

(22.43) 
679.34 
48.03 

260.05 
25.IIJ 

4,277.23 
(378A8) 

3,898.75 

(1.272.77) 
39.38 

(97.S0) 
(2,.\60.00) 
1."75 78 

--1-.59 
(20.15) 
12.1)3 

0.01 
(2,517.73) 

908.00 
(46.(,.\) 

(1.263.%) 
(90.13) 
(3.\.58) 

(231.99) 
(759.30) 

621.72 
163.36 
785.08 

1.--16 
783.62 
785.08 

.I/ ,.J,J.,/ 
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Notes: 

1. The consoliJaLed u11audiLcJ fi,m,cial 1csults fu1 Lhc LJUartcr and six months ended 30 September 2024 were reYiewed by the ,\udit Committee am! approYcJ by 

the Board of Directors of the Company at their meetings held on '.!.'\ October 2024. 

2. The consolidated unauditeJ financial results ha,-c been prepared in accordance with rcco1,>nition anJ measurement principles laiJ Jown in Indian Accounting 

Standard 34, Interim financial Reporting ('Tnd ,\S 34'), prescribed under section 133 of the Companies ,\ct, 2013 ('the ,\ct'), anJ other accounting principles 

generally accepted in TnJia and is in compliance with the presentation and disclosure reguircmcnts of Regulation 3., of the SEBT (Listing Obligations and 

Disclosure Re9uirements) Regulations, 2015 (as amended). 

3 .. '\s per Ind i\S 108 - Operating Segments, the management has iJcntifieJ Dairy, Renewable energy anJ Feed as reportable segments. 

Date: 23 October 2024 

Place: Hyderabad 

For and on behalf of the Board of Directors 

N. Bhuvaneswari 

Vice Chairperson and Managing Director 

DIN: 00003741 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Heritage Foods Limited  
 
1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiary (the Holding 
Company and its subsidiary together referred to as ‘the Group’), its associate and joint venture 
(refer Annexure 1 for the list of subsidiary, associate and joint venture included in the Statement) 
for the quarter ended 30 September 2024 and the consolidated year to date results for the 
period 1 April 2024 to 30 September 2024, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  
 

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 



 

 

   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata,
Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and has its registered
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 
 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Sumesh E S 
Partner    
Membership No. 206931 
UDIN: 24206931BKFPHA3313 
 
Place: Hyderabad  
Date: 23 October 2024  
  

SUMESH 
SAJEENDRAN 
EDAKKALATHIL

Digitally signed by SUMESH 
SAJEENDRAN EDAKKALATHIL 
Date: 2024.10.23 13:51:19 
+05'30'
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiary: 

1. Heritage Nutrivet Limited 
 

Joint Venture:  
2. Heritage Novandie Foods Private Limited  

 
Associate:  

3. SKIL Raigam Power (India) Limited 
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